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1. DEFINITIONS

1L.EX

(1) “Seller” means SPIROL International Engineered
Fastener Trading Co., Ltd which acknowledges the
order as set out in its Order Acknowledgement.

(1) “=AENRLRETVEERERRS (&
B) BRAR, EEHITSR#IAFHINTE,

(2) “Buyer” means the party which places the order
and which is named as the customer in that order.

(2) “SLHENR TR HEIT R iaR AT
E/‘J_jj_o

(3) “Order” means the customer places orders for the
supply of goods by the Seller, setting out in [the
Seller’s standard order form] OR [the Buyer’s
acceptance of the Seller’s quotation] OR [the Buyer’s
order form].

(3) TR BB BB [RA LT BRI
s [RANWEZA BRNIHIN [ B RIT RG] T
T BRIERETTH,

(4) “Order Acknowledgement” means the Seller’s
written confirmation of the Order set out in the
Seller’s standard Order Acknowledgement form.

(4) T eI\ e R RATEEAEL] BIINFRE
ESIT BT ERBEIA.

(5) “Goods” mean the products which the Seller
agrees to sell to the Buyer and the Buyer agrees to
purchase from the Buyer.

(6) "B ESRERAABRAXAHE. XAER
MERTTME LRI dmo

(6) “Prices” mean the prices for the goods set out in
the Order Acknowledgement issued by the Seller.
The Prices may be varied under the terms set out in
Article 4.3 and Article 4.4 of these terms and
conditions of sale.

(6) “M X"V R R HH BT BN I BRRY
miitd. NMERAIRIEAREESRRE AL 4.3 &0
44 FTFLIEW,

(7) “Open Order Contract” means the agreement
under which the quantities of goods are not fixed but
the unit price of the goods are fixed, and the Buyer
can place orders to purchase the goods from the
Seller from time to time.

(7) “FRRAT B AR O DVR T SR EF
WE, RMBNEMA THTRNEL T SE
RHBBRE.

2. EXCLUSION OF OTHER TERMS AND
CONDITIONS

2. PERRERE SRR G R

These terms and conditions of sale set forth herein
constitute an integral and inseparable part of the
agreement between the Seller and the Buyer. Any
attempt by the Buyer to alter these terms and
conditions of sale by counter offer or conditional
acceptance shall be void and of no effect unless
written confirmation is issued by the Seller.

REE KRG R KSETT 5 3R77 ZBEREI Y
AAIDEIN—PNEKE D, KB RENSESR
B E B A E RS RAEREE—BLE
W, BRIEERTTEBEBEA I
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These terms and conditions of sale are the only
terms upon which the Seller will supply the Goods to
the Buyer and apply to exclusion of any other terms
and conditions including any terms and conditions
which the Buyer purports to apply under any Order
or similar document and any terms and conditions
which may otherwise be implied by usage of trade,
course of dealing or practice.

REERRG KM ERTT LT BN YR ME— 5
fr, FHREMEMBEREENS, SEXHHEE
REIETAEALT B SSEBSTHIT BISRE St LU

REBRHE). X5 IR SEERAVE R E M SR
G&MER,

3. APPLICATION OF INCOTERM

3. EREMRAEZAKE

If Incoterm is referenced in these terms and
conditions of sale, the rules and regulations of
Incoterms 2020 concerning the agreed Incoterm
applies to the rights and obligations of the Seller and
the Buyer, including but not limited to contract of
carriage and insurance, the allocation of costs such
as carriage and insurance premiums, customs
clearance, delivery, transfer of risk of or damage to
the goods. In case of discrepancy between these
terms and conditions of sale and the Incoterms 2020,
the provisions of the Incoterms 2020 shall prevail.

MRAHESRERAESERAZAE, (Efn
RSREBHERFEN) (2020) MENZERRSAN
BTN FERRTEER. REEHE,

SBRMERMBEFRANIE. BRXEX. Y. &
P IR SRR XU B A 158 A T3 5 A1 3K 73 B ANA)
EXFH, FMMEESEREEMS (BRRAZ RN ERE
‘) (2020 fR) MEA—EHH), (BFrRSRIE
@MY (2020 hR) 1A5EEMA.

4. PRICES

4. ik

4.1. The Prices as specified in the Order
Acknowledgement are based on EXW [Shanghai]
(Incoterms 2020), unless otherwise agreed by the
Seller and the Buyer.

AANTRAFAENNTRET T 5[ LiE]
(EFrRZ AN ERFBN) 2020 FhR), BRIESE
HMKRGHEAE,

4.2. The Prices are exclusive of value added tax,
duties, fees and levies and any other applicable
taxes which will be payable by the Buyer in addition
to the Prices at the rate prescribed by law from time
to time in line with Chinese tax law.

4.2 R EBER. KR, BAMURERMEMEK
EPES SRR BRI E RN E TR RE
NN BT B E AR IR,

4.3. If the price of raw materials increases or if the
shipment of all or any part of an order is delayed due
to reasons attributable to the Buyer, the Seller shall
have the right to increase the price to reflect the
increased price of the raw materials or the increased
price of the delayed goods in effect at the actual time
of shipment.

4.3. ANREM BRI AN R E R] YT K5 R R F E
RTIT B2 REABOIKE, SZHREUSEER
BB T IR S UMS R, LUK BRIEA
RO SARAE IR B HOIE AR,

4.4 . The Buyer acknowledges and undertakes that
agreed upon pricing is often dependent on the
Buyer’s meeting future conditions with respect to
quantities requested and shipped over a specific
time period, if Buyer fails to meet such conditions
Seller may charge retroactive price adjustments or
require the Buyer to meet the conditions upon which
the pricing was based.

4.4. LHMBNFAE, BENENBBERTRS
AR EHRARTE R USRS E S @
RS, MRIALTERRZFRMS, 27AH
LOEATE RN B S B R L AR E M AVRTIR S
o

4.5. If the price is based on terms other than EXW
[Shanghai] (Incoterms 2020) (see 4.1) and includes
taxes or fees (see 4.2), the buyer acknowledges and
undertakes that if the external environment causes
changes in the actual tax rates or fees incurred, the

& Eh

4.5 MNBEMEET IR A RBNEMBA S KR
(W 4.1), sFLRRm%ER (W42), LHH
INFARIE, MRAFHESHERGERSERRE
T, SEAENAEEARR AN B,

O
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seller shall have the right to make corresponding
price adjustments.

5. PAYMENT

5. fraRz i

5.1. Payment shall be net thirty (30) days after date
of issuance of the invoice by the Seller, unless
otherwise specified.

5.1 RN EARFERR =1 (30) ARFH,
BRIESBME,

5.2. The Seller shall be entitled to issue an invoice
for goods ready for shipment even though shipment
is delayed due to reasons attributable to the Buyer.
Under no circumstances will the thirty (30) day term
be construed to begin after the goods arrive at the
Buyer’s place of business or after the occurrence of
any other event or contingency.

5.2. BMfERRA RELER KRS, RAEAUNES
B AIRRNYHEE AR, AREAAENE
FE=+ (30) BA, BRIESZEME, EEMAER
T, =+ (30) BEIBRIGTRIARTEAMEIRIXSE
AEWRERERNEBEHRBEAFTHRERE
i,

5.3. Any amount paid beyond the terms stated on the
invoice issued by the Seller are subject to liquidated
damages for overdue payment, and an interest equal
to the eighteen percent (18%) per annum, calculated
daily, will be charged against the Buyer by the Seller
as liquidated damages for the overdue payment. The
Buyer shall also pay the Seller any reasonable
attorney fees and costs of collection, plus accrued
interest, arising out of the Buyer’s failure to pay the
price in whole or in part when due.

5.3. B3 277 H B AR b B BRAOE A 5RAL
SATREMS FIEAE, FHEEITHREFHEIMES
THEF 18%MAIE, FERATE, FARBINT
FIEAE, KRAEMEESZFERERE S
SER D BN R A R AR S AV
JMERANMEI LA, LURFERF] B,

6. SECURITY FOR PAYMENT

6. fTRRIBER

Upon the request of the Seller, the Buyer shall
provide an unconditional and irrevocable letter of
bank guarantee designating the Seller as beneficiary
to guarantee the Buyer will perform its obligations,
including but not limited to payment of the total price
for supply of the Goods, any liquidated damages,
reasonable attorney fees and any other costs and
expenses incurred by the Seller due to breach of
contract by the Buyer.

—RBERFER, RANIRE—HERME. TR
HIRITRE, IBESRSFEAREAN, LUBRESE
THXSS, SEBRRTERIGHMNEHG
. EEAE, SENEMBLUKRESRALSIE
A RENERNHBEASERR,

7. DELIVERY

7. %A

7.1. The Goods will be delivered EXW [Shanghai]
(as such term is defined in Incoterms 2020). Delivery
of the Goods (“Delivery”) will be deemed to occur
when the Seller completes the delivery obligations
under that Incoterm. To the extent only of any conflict
or inconsistency between EXW (as such term is
defined in Incoterms 2020) and these terms and
conditions of sale, Incoterms 2020 will prevail.

7.1 YRR T (e (BRRSRER
Fom) 2020 hRE XHILESRFR) 22MTF, By

AT (BATT) ERAFERZERE S AETHY
AT BN TR. T XHEER (BRRS

RIEBRBEEN) 2020 MiEXHILEFSFR) S48

EXREEZHEHARIA—EN, (BFrRSHAKIE

fRFmll) 2020 MRAVALE 5 E M.

7.2. Delivery dates are approximations and time shall
not be of the essence for deliveries with respect to
the agreement between the Buyer and the Seller.
Without limiting the generality of the foregoing, if any
delivery is delayed, a) the Buyer shall provide a
reasonable time period for the Seller to make the

7.2. XELEHAKRERBH, FENRBRERZTNIEN
K MRTT BB E M, TR EIXH]
—RRERTR T, MREFMRBEREER, a) KA
BFRAEEERID ; 5E, b) RANEHE

O
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delivery, or b) such delivery dates shall be reviewed
by the Seller, and if, in the Seller’s sole judgment,
delivery is delayed for an unreasonable period of
time the Seller may cancel the agreement by written
notice to the Buyer.

. BOIRERTT BATHIMTAI 5 B BIRIAE
5277 A LA DB A SL 75 AR BR 1)

7.3. Subject to the agreement between the Seller
and the Buyer, if the Seller is under the

obligation of concluding the contract of carriage for
the Goods, the Seller shall have the right to specify
the routing of all shipments if the Buyer doesn’t
indicate the routing and the Seller shall not be liable
for specifying the routing.

7.3. BT EAMERANANE, NMEHEXFZAR
YT ILEMAEE, RATRBERLH, RIAN
TREMAKEMRE, FEERADTNIEERLAE
R,

7.4. In no event shall the Seller be liable for loss of
use, loss of production or service interruption, loss of
profits or any other pure financial loss which is
consequential, indirect, incidental, caused by delays
in delivery or cancellation. Further the Seller shall not
be liable for punitive damages unless the Buyer is
entitled to punitive damages under Chinese law.

7.4 TR, SR X TR IEIRSARRRS TRy
EMRmR, EFRRSMRS PRI, MBRASUER
HitiEg, JFEE. BRNEEFRABFAR,
HFH, ERATABETIERERESRE, RIEKS
RIEPEEEPREETERERES,

8. PASSING OF RISK AND RETENTION
OF TITLE

8. NiEBSMARRE

8.1. Risk of loss of or damage to the Goods will pass
to the Buyer on Delivery.

8.1. WY IR BIRBRHINIGL B AT B ELT,

8.2. Notwithstanding delivery of any Goods from the
Seller to the Buyer, the Seller shall reserve its title to
the Goods delivered until the Buyer has paid in full
the total price for supply of the Goods. The Seller
shall be entitled to repossess the Goods upon
demand in the event of failure by the Buyer to pay
the total price in full on time. The Buyer shall
indemnify the Seller all costs, expenses, losses and
liabilities, etc. relating to repossessing the Goods by
the Seller

8.2. REZGHEMIYR(IERT, BRAREM
RERAEN, BEXHERFZSHNEY
HRM. MREKATEZEN ST A2, RAHE
R—2 1R HEREVEREI DY), KT MIEESETER
MSEIREIRXOAERA. B, RAKRIUE

Par,
~To

9. INSPECTION AND ACCEPTANCE

9. MMk

The Buyer shall inspect the Goods and notify the
Seller of the defect in quality or shortage of quantity
for the Goods within [ten (10)] days in written form
after the Goods are delivered to the Buyer. If defect
in quality or shortage in quantity is confirmed by the
Seller after such notification, the Seller will be
responsible for resolving it. Failing to deliver such
notification within the period as specified hereto will
be deemed that the Goods delivered to the Buyer is
accepted as qualified and complying with the
quantity as agreed with the Seller and the Buyer

ERYRMAAEERA+ (10) 18R, EAHRHGK
Y BEBMEST Y FENRERESKERE
B, EZFBNELASRS RESSHINFERES
HERBR, BERANTRR, REEAZINEDN
B A HZF AN, NAARYERKRES
BANERANEZATAENLEE,

10. LIMITED WARRANTY

10. HRRRIE

10.1.The Seller warrants that all goods sold by the
Seller to the Buyer pursuant to the agreement
between the Seller and the Buyer shall be free from
defects in workmanship and materials for the
following period of time from and including the date
of shipment: one (1) year for goods other than

10.1. ||BARIE, SEAMKERESRIT ZBRITINEE
5XAMERY, BREBE (@ERHEA)
R T IR AAREFAE T ZMMEHREE © BRig&E A

O

4/9




SPIROL

equipment; one hundred eighty (180) days for goods
that are equipment used by Buyer in one eight hour
shift; and ninety (90) days for goods that are
equipment used by the Buyer in more than one eight
hour shift. This warranty does not apply unless the
Buyer gives written notice of any defects within ten
(10) days of discovery of the defect.

MEYA— (1) F: XAFAREERN, X
ER—N/VINRYERR BN —B N+

(180) X ; KAFAREMER. BREMZIN
NRIERE B AN+ (90) R, BRIELATERM
EAEREE+ (10) BRBEBAFERRE, SN
HARUEANE

10.2. The Seller will not be responsible for the
warranty liabilities set out in Article 10 if the defect is
not caused by or not attributable to the Seller or if:
(a) the relevant defect was caused by damage
occurred during the course of transportation;

(b) the relevant defect was caused by fair wear and
tear;

(c) the relevant defect was caused or exacerbated by
improper use, handling, alternation, installation,
repair and maintenance by the Buyer or any third

party;

10.2. fNiZERBEFFIE SR A SRR BN AIVAR 32 4,
SHIIUTIER, RANE 10 £NEMIRES
FTAIERT ¢

(a) X RIBREBEYIE TP ZINNRES [ ;
(b) X BRFEREESEREIRGIE ;

(c) ARASAMRMEBZARSER. BIF. BU
ik, BRI EST KRIRE ;

10.3. The Buyer acknowledges and agrees that its
sole and exclusive remedy for any breach of the
foregoing warranty shall be the repair by the Seller
(or replacement, at the Seller’s sole option) of any
products or parts supplied by the Seller, without
obligation of the Seller for installation of the repaired
or replacement parts. The transportation costs and
other costs and expenses in relation to the repair
and replacement shall be borne by the Buyer. In no
event may the Buyer claim for defects of the Goods
after expiration of the warranty period provided in
this Article 10.1.

10.3. RAANFRE, N TEAERFHRRIER
ME— AP RY AN T E R 3207 X AN A E R
mEFHHITHEE (EERFEITREHRITE
), IAEXBRELBRENTHAERNS
. NEERERRERATHERNTERH
A S BRABRE A ATTAB, KAMMSES 10.1
FHENRENERENYERIERH R,

10.4. EXCEPT AS STATED IN THIS ARTICLE 10,
THE SELLER MAKES NO WARRANTIES WITH
RESPECT TO THE GOODS. THE WARRANTIES
OF FITNESS FOR PARTICULAR PURPOSE ARE
HEREBY EXCLUDED, UNLESS SUCH FITNESS
FOR PARTICULAR PURPOSE ARE CONFIRMED
IN WRITTEN FORM BY THE SELLER WHEN
REACHING AGREEMENT FOR SUPPLY OF
GOODS.

10.4. BRIEARZE 10 &AWAE, SNEITXYA
AETRIE, BRIFEARMHDI N ES SRS BEABIA
HERRBRERMY, ZERFEREBNER
PETE L T LUBERR,

10.5. The Buyer acknowledges that the Seller will
provide application assistance and recommendations
to the Buyer to support the incorporation of the
Goods into the Buyer’s application and such
assistance and recommendations provided by the
Buyer are subject to approval based on the Buyer’s
testing and final approval. The Buyer acknowledges
and undertakes that the Seller will not be liable for
such assistance and recommendations and such
assistance and recommendations shall not in any
manner affect or expand the limited warranty as
specified in this Article 10. The Seller may, from time
to time, provide recommendations as to the best

10.5. K7HAIA, 32T ML IR AR AR 7 AT
BB ESTLANNAS, HEE
TRAER BN WANE L M G N R L4
o KRITHIAF ARSI NN & F MBI AN N AE
UE, FEEEFMEIFIR RN LUER 5 A sk
JRAE 10 ZHENBRRE, 277 AR A
X TSRV ER T EARESREREZWY, K
HE—LANFRR, TFRWANMUUERS A
ek KAA%E 10 FMERNF RRE,

O
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practices in the testing and usage of the Seller's
goods. The Buyer further acknowledges and agrees
that such recommendations shall not in any manner
affect or expand the limited warranty as specified in
this Article 10.

11. LIMITATION OF LIABILITY

11. SHERRH!

11.1. These terms and conditions of sale have

specified the Seller's scope of liabilities to the Goods.

The Seller shall not be responsible for any liabilities
with respect to the Goods which are not specified in
these terms and conditions of sale. The Buyer
acknowledges and undertakes that the Buyer agrees
to all and any of the provisions under this Article 11.

111 REEERRERMANE TRAW Y AER
ERSEE, EATEEREESIKERZAMENS
EEEUANEMERTIE. KABIAFFAERR
BAR 11 RAE REFAMRE,

11.2. IN NO EVENT SHALL THE SELLER BE
LIABLE FOR ANY CONSEQUENTIAL, INDIRECT,
INCIDENTAL OR PUNITIVE DAMAGES INCURRED
BY BUYER AS THE RESULT OF ANY ACT,
BREACH OR OMISSION BY THE SELLER, EVEN
THOUGH THE SELLER MAY HAVE BEEN ON
NOTICE THAT THE BUYER WOULD INCUR SUCH
DAMAGES. WITHOUT LIMITING THE
FOREGOING, THE SELLER WILL NOT BE LIABLE
FOR BUYER'S LOST PROFITS, LOSS OF USE,
DAMAGE TO EQUIPMENT OR PROPERTY,
REDUCTION IN MANUFACTURING OUTPUT,
LOSS OF DATA, LOSS OF BUSINESS
OPPORTUNITY OR REPUTATION, OR ANY
INDIRECT DAMAGES ARISING FROM ANY
BREACH OF THE AGREEMENT BETWEEN THE
SELLER AND THE BUYER BY THE SELLER.

11.2. TIEETAMIER, NTEESERITA.

BARFIRSBER T HERZFRE, EABATNRN
o MRS EXHIFIHRT, YT SRIRAE R

K, TEEM. RESMFRE. FHEE, 23E
ER BRRUSNEHFEE, EERFERERSE
7353877 2 B XEIITAMA L BEAEERE,

BT S

11.3. Further, in no event shall Seller's maximum
aggregate liability to the Buyer exceed the lesser of
(i) $15,000 or (ii) the amount actually paid for the
defective goods.

11.3. B4, Tk EARER, S=2h LG EE
R ABIT RERNBE U T ZE£HHHRIE
& . (i) 15,000 =5csk (i) NEBEERY LR T

HIEE,

11.4. The limitations of liabilities as set out in Article
11.2 and Article 11.3, shall remain in full force and
effect regardless of the nature of the Buyer's claims
and the type of cause of action (including but not
limited to cause of action arising out of contract,
warranty, tort, product liability or otherwise, which
expressly applies to any negligent acts or omissions
of Seller).

11.4. BIEKARBHMERME B SENFE (B4E
BRRTEAERITAIEARPRERNS
F. RIE. BN FoEREBIRENER),
ARE 11.2 =M% 11.3 SAME I STEBRSD N R Es

TEMN,

12. FORCE MAJEURE

12. &7t h

12.1. Force Majeure shall mean any event which is
beyond the reasonable control of the Parties and
which is unforeseeable, unavoidable and cannot be
overcome which shall include Acts of God, severe
weather conditions, mass labor disputes,
governmental actions, war, inability to obtain permits,
licenses, raw materials or shipments of product,

12.1. RAAOEERNZBH AR HE A S EEZEGE
BRI A A, Teete LUR TR RIS, 2
BRR, BmHR|EMH. KRIRESHMUL, BUTFIT
AL FE, RERSIFRIE. B, RV R

O
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shortages and any other causes or circumstances
beyond the Seller's control.

%
%

T, EERKBHESFEGSEEEFAEMESRK

S

12.2. A notice shall be given to the counterparty
within five (5) working days when a Force Majeure
event happens which makes one party unable to
perform its obligations due to Force Majeure and
provide evidence regarding the Force Majeure event
within five (5) working days.

12.2. = AT ATEEITERN, %ITNE
AAAERREER G) MIFERAMR—7
K@, HER 6) PTFEARREREZE
RNEJMAEAEIE XL,

12.3. The Seller will not be liable for any delays or
losses resulting, directly or indirectly, from events of
Force Majeure.

12.3. MR N EEEESHEFEIRS
|k, EHAPTABRE,

13. CANCELLATION BY THE SELLER

13. L/ HERR

13.1. The Seller reserves the right to cancel all or
any part of the agreement at any time by giving a
written notice with immediate effect if the Buyer fails
to pay any amount when due under the agreement
between the Seller and the Buyer or otherwise
breaches the agreement between the Seller and the
Buyer or if in the Seller’s sole judgment the financial
condition of the Buyer warrants such action.

13.1. g0 3RIT RAEILAI AT 525 AL T3 B Y
MEBNERIFKIN KIS R 3277 53877 < BRI, =
FHINRE BITHITSA NV SRR G SEH BN
f9, NUSR77(RER BERY B @A L EDAEBR VI SR
RIS

13.2. The Buyer agrees to authorize its creditors to
disclose to the Seller information concerning the
Buyer’s credit worthiness, upon the Seller’s request.

13.2. RARB—EEFER, FRARMEBRA
mEHEEXTERAEENER.

13.3. The Buyer acknowledges and undertakes to
agree that the Seller shall not be responsible to the
Buyer for any liabilities for the cancellation by the
Seller.

13.3. KRABINFABEEREZATNRZAREERE
[ m 3275 AR R TE,

14. CANCELLATION BY THE BUYER

14. LARGHIT 8

14.1. The Seller reserves the right to charge the
Buyer up to [75%] of the [aggregate] value of [the
orders already placed by the Buyer under] the Open
Order Contract as liquidated damages for order
cancellations. The Seller will be entitled to deduct
such liquidated damages from any payments already
made by the Buyer (if any).

14.1. IREUHIT &, |FREERDERGESE
AT REAEINT R EFITRENE] Hi
B/ [75%] 1EABAZRRH, ZAENERXRSE
MHVEAFIN (WF) FNREEFEENE,

14.2. If the Buyer fails to pay [75%] of the
[aggregate] value of [the orders already placed by
the Buyer under the] Open Order Contract within the
specified time period as requested by the Seller, the
Buyer agrees that the Seller shall be entitled to
review and adjust existing commercial terms
including but not limited to unilateral adjustment of
the prices, the deadline for payment, prepay terms,
etc. for future orders.

14.2. J0RAREEAE ST B REVEA R A ST FF T
BAEEINTRAE TITRNEL] HMER [75%],
KA RBRABENLUE T BEZIF B EIEE
MEAMBER, ERERRTIR FTRER

&
=To

14.3. For the situation of repeated orders (where an
individual order is accepted by the Buyer and an
independent contract is formed), the Buyer agrees
that the Seller shall be entitled to charge [75%)] of the
value of the individual order as liquidated damages
for cancellation and deduct such liquidated damages

14.3. T LR T 8eyER (BISRTEREMT
BRI —MEZHER), KABEBMEFECHE
T8, ERHENES AR WENZAREUE R MT
BHMER [75%] (FEABUHIT 21BN, MK
EMHNERRI G0F) Hi0REFEENE, IF

from any payments already made by the Buyer (if
@
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any), if the Buyer cancels such order. Further the
Seller shall be entitled to adjust the existing
commercial terms including but not limited to
unilateral adjustment of the prices, the deadline for
payment, prepay terms, etc., for future orders.

ES )

%
N

B, S|HAENELEITRBEIITE
BERRTNR AR, FRE

15. CLAIMS AND ADJUSTMENTS

15. FB5EE

Specially manufactured and/ or customized goods
are not returnable. No shortage claim or error in
shipment will be adjusted unless reported in writing
to the Seller within [ten (10)] days after the Goods
are delivered to the Buyer. Returns, regardless of
reason, will not be accepted without prior written
authorization by the Seller.

RERIN AN/ SE R AR RDR T, BRIFMRTTR
NEElH (10) 1BRFBERESES, SRS
N AENEAEERERERTTEE, REE7
HEPEIRN, TRAMER, BIFEIRR,

16. STATUE OF LIMITATION FOR ACTIONS AND
CLAIMS

16. IFIAFI R BRI BT

Any claim or cause of action with respect to the
agreement between the Seller and the Buyer must
be commenced within one (1) year after the party
knows or ought to have known of the infringement of
its rights unless a longer mandatory statute of
limitation applies.

F X275 53K75 BN ERRE S E RGN
FE—AAESN EAEERFRIREZ Bie—

(1) FWEE, BRIFEEBHEAERNIFIAN
o

17. GOVERNING LAW AND DISPUTE
RESOLUTION

17. ERERRFINER

17.1. The agreement between the Seller and Buyer
shall be governed by and construed in accordance
with the laws of China and the choice of law
provisions in Chinese law will not be applied. In no
event shall the United Nations Convention on
Contracts for the International Sale of Goods apply
to the agreement between the Seller and the Buyer.

17.1. E£FEXFH 2B P EIERIEEM
R, TERTPEEREE X EEEREXNE,
TRREMMIER, (KEEEMREYHESRA
4) BAERT RS 53R BN

17.2. Any controversy or claim arising out of or
relating to supply of the Goods, or the goods which
are the subject hereof, shall be settled by arbitration
by [Hong Kong International Arbitration Centre
(HKIAC)] in accordance with its arbitration rules
which is in force when the controversy or claim is
submitted for arbitration. The place of arbitration
shall be in [Hong Kong] and the language to be in
the arbitration shall be [English]. The arbitration
tribunal shall consist of by [three (3)] arbitrator who
shall be appointed in accordance with the arbitration
rules of the [Hong Kong International Arbitration
Centre (HKIAC)] which is in force when the dispute is
submitted for arbitration. The losing party in the
arbitration shall pay the arbitrator's fees and costs of
arbitration and shall pay the prevailing party’s
reasonable attorney’s fees. The award rendered by
the arbitration tribunal shall be final and binding on
the parties and no party shall seek recourse to a law
court or other authorities to appeal for reversion of
the award and the award shall be enforceable by any
court of competent jurisdiction.

17.2, RENBYFENRSER REERFINE
R, HNER[EEEFRMrE T ORENFIR
S A I A HAA AT A ARV S NE i
R, mEMA[EE] PEREENEE]L R
FERR = [BIGIfE SRR, hE R ERIENT S
WIR A Y [F B E PR P O THE R
MNHEER, FEAEIMORF 75 B 2 #5333 2]
M, FRaMIFA S EEERIMER, hEGEF
HFARZRELHR, NRHFEFARD, EA—
ATFIRERIEMI B RBEEOR, FE
ZHOR A BEEEREOEERERHINIT,
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18. SOLE AGREEMENT

18. MXAME—1E

These terms and conditions of sale and Seller's
Order Acknowledgement, in the form sent to the
Buyer, constitute the final expression of the parties’
agreement, and it is he complete and exclusive
statement of the terms and conditions of the
agreement between the Seller and the Buyer which
supersedes all previous negotiations and

commitments in respect of the matters stated herein.

No other oral or written terms re part of the
agreement between the Seller and the Buyer. The
agreement between the Seller and the Buyer may
only be modified by a document in writing signed by
both parties.

¥

REERRERMNRBEL R REEL RS
T BHIAGEON T MU RAFRE, EREERFER
73 BB E A BN —FRad, HE
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